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Who is Intuitive Surgical and why are they in Peachtree Corners? 

Intuitive Surgical is a public robotic surgery company headquartered in 

Sunnyvale, California. They have had a presence in Georgia for about 10 

years but announced in August of 2021 that they were investing $500 

million into Georgia—specifically, Peachtree Corners. Their expansion will 

add over 750,000 square feet to their portfolio and bring 1,200 new jobs 

to Peachtree Corners. The entire expansion is set to be completed in 2024. 

Based on their location and workforce criteria, Peachtree Corners was a 

clear choice for the growing medical equipment company: “Intuitive needs 

a highly educated, committed and diverse workforce; quality infrastructure; 

and the right geography to meet the rising demand for minimally invasive 

surgical technologies,” said CEO Gary Guthart. 

The Future of 
Peachtree Corners

Intuitive’s Growth and its Effects

Intuitive Surgical is a big fish coming into a smaller 

pond, especially with their stated goal of adding 

over 750,000 square feet of space. Thus far, they 

have purchased 466,740 square feet of office 

space in Peachtree Corners, implying that they will 

add more space to their footprint in the coming 

year. This action already has and will continue 

to have several major effects on the Peachtree 

Corners submarket.  

Intuitive Surgical is Reshaping the Future of the Peachtree Corners Submarket
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Source: State of Georgia Press Release

Intuitive Transactions in Peachtree Corners

466,740 TOTAL SF ACQUIRED SINCE Q4 2019

 >>>>>>>>

Net Absorption
The Peachtree Corners office submarket saw the second-highest absorption figure across the Metro Atlanta market in 2021, behind only 

Midtown. Due to the smaller size of the submarket (just over 7.6 million square feet), Peachtree Corners boasted the highest ratio of net 

absorption to submarket inventory in 2021: 4.2% in Peachtree Corners compared to 2.1% in Midtown. The largest gain in 2021 for Peachtree 

Corners came from Class B properties, where the submarket added 202,958 square feet over the year. Class A properties posted a modest 

absorption gain of 71,909. Further, Peachtree Corners is significantly outperforming the rest of the suburban Atlanta office market, which lost 

over 1.1 million square feet of absorption in 2021. 

https://www.georgia.org/press-release/gov-kemp-announces-medical-technology-company-intuitive-expanding-gwinnett-county
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Tenant Displacement: Some of the buildings that Intuitive has bought have been fully or partially occupied with 

other tenants. As Intuitive moves into their space over the next couple years, this will displace tenants who are 

already intrenched into the submarket. This will result in more future tenants in the market for space that have 

already settled on Peachtree Corners as their location. 
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Peachtree Corners 7,687,995 20.5% 0.2% 1,593,291 20.7% 22.5% 134,489 325,045 - - $20.25 

Northeast Atlanta 19,893,162 16.8% 0.5% 3,439,527 17.3% 18.4% 227,098 279,445 - 54,441 $20.57 

Suburban Atlanta (non-CBD) 127,171,366 17.7% 1.3% 24,172,945 19.0% 19.0% 102,441 (1,171,938) 696,474 1,344,233 $25.64 
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Class A 2,707,439 25.9% 0.6% 716,890 26.5% 27.5% 26,951 71,909 - - $21.69 

Class B 4,119,914 20.0% 0.0% 825,472 20.0% 22.7% 109,091 202,958 - - $18.73 

Class C 860,642 5.9% 0.0% 50,929 5.9% 5.7% (1,553) 50,178 - - $16.02 

TOTAL: 7,687,995 20.5% 0.2% 1,593,291 20.7% 22.5% 134,489 325,045 - - $20.25 

Submarket Profile: Optically, this is a massive win for Peachtree Corners, which has taken a concerted effort to 

appeal to technology, life sciences, and medical companies like Intuitive. Historically, Peachtree Corners has 

not seen much movement into the submarket from large, out-of-state companies, so having Intuitive choose 

Peachtree Corners vastly raises the profile and perception of a submarket that was already on the rise. It has yet 

to be realized in this instance, but it is not uncommon for other companies that are in a similar industry or are 

partners of a large company like Intuitive to also take space in the same area for proximity reasons.

Sublease and Vacancy: Simply put, when a major company comes in and takes up large blocks of available space, 

vacancy rates will fall. As Intuitive begins to occupy their spaces, the vacancy rate in Peachtree Corners should fall to 

be in-line with the rest of the Northeast Submarket. With a microscopic sublease vacancy rate of just 0.2%, most new 

deals that result from Intuitive’s moves will be direct deals. The single-story product across Atlanta has performed well 

across the past year—another good sign for Peachtree Corners, where 34% of the submarket’s product is single-story. 

http://www.lpcsoutheast.com/
https://www.youtube.com/channel/UC0jZfEHL-v6l6RgJgvQz98Q
https://www.linkedin.com/company/lincoln-property-company-atlanta/
https://twitter.com/LPCAtlanta
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