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Atlanta’s Office Sublease Market Has Grown By 
Nearly 800K SF In 2020

 At the end of 2019, the supply of office space available for sublease was 3M SF. 
Since then, 794K SF has been added to the market, 20% of which came online in the 
last two weeks. 

 The city’s nearly 3.89M SF sublease supply is above its normal level, which 
generally hovers between 2.8M SF and 3.5M SF . Since June began, the region’s 
sublease supply has already grown by 4.4%.

 During the Great Recession in 2009, sublease space in Atlanta peaked to 5.9M SF. 
By 2014, sublease supply dropped to 1M SF.

 Currently, The average contiguous sublease size is 9,800 SF, however this does 
not reflect the potential Macy’s sublease space at T3 West Midtown



‘Bolton Town Center’ mixed-use project could be 
coming to Upper Westside

 “Bolton Town Center“ is 1 piece of an anticipated $600 million investment by 
Cannon Equities and AB Capital LLC in three grand scale mixed-use developments 
off Chattahoochee Avenue and Marietta Boulevard.

 The redevelopment of nearly eight acres where Mikart Pharmaceutical 
Manufacturing and Packaging Company one stood is slated to go before city zoning 
officials later this month.

 Purchase of the Mikart property and financing for the mixed-use project are 
contingent on the rezoning. The project would include 1- million square feet of 
retail, commercial and residential space.



Lindbergh City Center rebranded as a regional 
mobility hub called ‘Uptown’

 Rubenstein Partners L.P. is rebranding the 47-acre Lindbergh City Center as 
“Uptown“. The project sits at the convergence of two MARTA lines and several trail 
systems and serves as the headquarters for the regional transit agency.

 The rebranding is set to highlight the property as the largest mixed-use 
development in the city to connect directly with MARTA and the city’s major 
pedestrian trails, including a future section of the Beltline and South Fork Trail.

 The move comes after Cricket Wireless said they would vacate the project’s twin 
office towers by the end this year, creating about 1 Million SF in office space to fill.



Toyota Motor Credit Picks North Atlanta Suburb 
for Regional Dealer Service Center

 Toyota Motor Credit Corp. signed a lease for 56,746 square feet of space at 
the NorthWinds V office building.

 Toyota Motor Credit, a division of Toyota Financial Services, plans to invest more 
than $8 million into the operation that would bring 150 new jobs to Fulton County.

 Toyota, which is consolidating more than 30 regional and dealer sales and services 
offices selected Alpharetta, Georgia to house one of three new locations.


