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Macy’s Kills Plans for Major Tech Hub in Atlanta 
Because of Coronavirus

 The facility would have been at Hines’ T3 West Midtown timber building, and was 
expected to create 630 high-paying jobs

 The move marks the first tenant to back out of a major office lease in Atlanta since 
the pandemic started

 In an investor presentation last week, Macy’s forecasted that it could lose $1.1 
billion in the first quarter because of stores being forced to close during the 
coronavirus pandemic.

 Hines also is the developer of Atlantic Yards, where Microsoft is still expected to 
commit to 523,000SF.



Portman Holdings has dramatic redevelopment 
plan for North Avenue station

 Portman Holdings has submitted a proposal to develop a 480,000 SF office tower 
and 275-room hotel over the North Avenue MARTA station Downtown.

 A MARTA spokesperson said the transit agency board will vote June 11 to award 
the project to a developer and start negotiating.

 The nearly 1.6-acre site where the new tower and hotel could rise is situated on 
the northeast corner of North Avenue and West Peachtree Street

 It is unclear if Portman has the only proposal or whether it will be competing 
against other developers.



This Recession Will See a Faster Race to the Bottom 
for Prices

 “The variation in drivers could lead to a faster race to the bottom for market prices 
this cycle,”

 “The speed of the decline has been so intense this time  that the market is at 
nearly the same level for the unique number of buyers as seen at the worst parts of 
the GFC,”

  “A drop in the size of the buyer pool that took nearly 20 months in the last cycle 
has been nearly achieved in 10 months in this downturn.”


