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Strong Office Leasing Start To 2020 Not Likely 
To Continue
 Absorption performance in Q1 of 2020 was on par with some of the best quarters 
the city has seen in recent years. In the first 3 month, companies leased nearly 2M 
SF more than they emptied.

 Highlights: State Farm build-to-suit campus in Central Perimeter, Children’s Healthcare of 

ATL Northlake campus.

 Since, leasing volume dropped to 1.6M SF, the lowest amount of activity since 
2007.

 Many companies who previously were considering relocating or expanding have 
adopted a ‘wait-and-see’ mentality, which is likely to continue the slow of leasing 
activity for the next 3-6 months



Macy’s Gets Approval For Incentive Deal To 
Open Midtown Atlanta IT Hub
 Macy’s is moving forward with a 630-worker IT hub at T3 West Midtown. 
Invest Atlanta board of directors unanimously approved the use of GA’s Regional 
Economic Business Assistance incentive program for Macy’s technology office.

 This comes after Macy’s announced they would consolidate its IT and .Com 
operations in hubs in ATL and NYC

 Macy’s is expected to invest $14M in the economy, paying an average salary of 
$80K to $100K per new employee. Invest Atlanta projects its overall economic 
impact at $238M to the metro area, and Macy’s presence in Midtown is expected to 
add more than $800K a year to Atlanta’s tax roll.



Atlanta apartment landlords are faring better than 
others in many U.S. metros

 Despite mounting furloughs and business closures, 78% of apartment renters 
across metro Atlanta paid their lease during the first five days of April.

 This is down from one year ago, which stood at 87%. However, Atlanta exceeds 
the national average of 69%. Experts attribute this to the large amount of diverse 
industry within metro ATL.

 While ATL had a 9% year over year drop, other major markets (mostly reliant upon 
tourism) did not fair as well:

 New Orleans down 29%

 Nashville down 15%

 Las Vegas down 15%



Atlanta Humane Society sells West Midtown 
campus for redevelopment 

 The ATL Humane society has sold  its more than 80-year-old West Midtown 
campus for $11 million to Australian investor, Drapac Capital Partners.

 Located at 981 Howell Mill Rd, the site in a hot bed of investment, currently 
surrounded by new office and apartment projects that are under construction.

 Last year, Drapac filed plans with the city of ATL to rezone the property for a new 
mixed-use development. Early concepts have included at least 400 apartment units 
and about 200,000 SF of office space.



College Park renames development across from 
airport

 The 311-acre mix used development formerly known as “Airport City College 
Park”, has received approval to be renamed “Six West”.

 Six West is set to officially break ground later this spring, and will sit between 
Camp Creek Parkway, McDonald Avenue and Princeton Avenue, just west of the 
airport.

 The master plan approved in August 2019 includes up to 3 million SF of class-A 
office space, up to six hotels, 548,000 SF of retail, and 450 residential units 
including apartments, townhomes, single family homes and senior living, plus 
additional mixed-use space


