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Starting in March, The Shops Buckhead Atlanta 
is changing name to Buckhead Village

 CEO of Jamestown hinted at upcoming plans for the development:

 Bronfman said he wants to The Shops/Buckhead Village to be a place where individuals and 
families “linger there”, creating a community center feel

 “They come and go to a restaurant and then they leave. One of the big challenges we want to 

address is getting people to stay.”

 Bronfman specifically mentioned additions of more affordable food options 
including a coffee shop, salad option and bookstore 

 “You’ve got Buckhead Baseball right around the corner. Very rarely do people leave Buckhead 
Baseball and come over to our project. That’s a real shame.”

 Bronfman did admit that it would take time to accomplish the vision due to many 
favorable leases in place 



Office Landlords Are Banking on Midtown’s 
Strong Momentum to Support Higher Rents

 Midtown/Pershing Point office submarket is home to one of the largest construction 
pipelines in the country on a nominal basis.

 Midtown ranks 11th for year-over-year 
rent growth at 7.5%.

 Office landlords in the rapidly densifying 
district have aggressively pushed rents, 
despite the almost 4 million square feet 
of office space that is currently under 
construction



Atlanta Ranks Third Nationally for Retail 
Demand
 The Atlanta retail market accounted for 
more than 1.3 million square feet of net 
absorption last year.

 Grocery stores accounted for many of 
the major move-ins last year. Whole Foods 
opened a 72,000 SF store in Midtown. 
Other grocers also opened up new 
outposts in the city, including a 60,000 
SF Kroger along the BeltLine and a 45,800 
SF Publix at Madison Yards.



Sale Prices Surge in Opportunity Zones 

 Last year, sale prices jumped for most property types located in federally 
designated opportunity zones. Average prices paid for multifamily and hotel 
properties in OZ surged to a point where investors now value them as highly as real 
estate in general.

 Fundraising hit a new high last month coming off a strong Q4. Qualified OZ funds 
filing with the SEC reported raising $1.6 billion through the first six weeks of this 
year, more than the $1.5 billion raise in Q4 2019.

 Funds reporting this year have now collectively reached 33% of their fundraising 
goal, up significantly from the less than 10% progress they reported last summer.



Research Shows Most Flexible Offices Are 
Turning A Profit

 79% of all flexible offices are profitable at an operating profit margin level. More 
than 50% of the offices it researched were marking an operating margin of 11% or 
more.

 Within flexible office buildings, 65% of the space is allocated to fixed offices, 25% 
to coworking, and the rest split between meeting rooms, fixed desks for individuals 
and communal space.

 81%: That is the average occupancy level of the offices it sampled, up from 76% 
the year before.

 The average size of a company that occupies space in a flexible office is 15 
people. Startups of two to 20 people occupy half of all flexible office desks, whilst 
corporates of more than 100 people occupy 13%.


