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Atlanta Mixed-Use Project that put West 
Midtown on the Map Sold

 Asana Partners last week bought the 194,000-square-foot Brickworks retail-and-
office portfolio from Midtown West Associates. Asana Partners paid a total of $80 
million for the portfolio at West Marietta St. and Howell Mill Rd.

 The Brickworks portfolio is home to offices for several tech and creative 
companies, including Facebook, which has its Atlanta sales operation at 1000 
Marietta.

 The purchase is the newest addition to Asana Partners’ growing Atlanta 
portfolio. In the past three years, the firm acquired Midtown Promenade, Krog St 
Market,  and two adjacent creative office buildings.



Eastside Trail apartments, next to Piedmont 
Park, sell for over $60 million
 Atlanta-based Range Water Real Estate, formerly Pollack Shores, bought the 7-acre 
apartment development on the Eastside trail called Virginia Highland Apartments for 
$60.2 million.

 Virginia Highland Apartments was built in 1988 and features 222 units. Range Water 
will make upgrades to the project, though details of the renovations have  yet to be 
released.

 Virginia Highland Apartments rent for an average of about $1,525 per month, which 
would be considered a bargain for a newer project built in the same location (up to 
$4,400 a month).



The revitalization of Buckhead Plaza

 Cousins Properties Inc. is launching a multi-million dollar revitalization of the open 
spaces beneath One Buckhead and Two Buckhead Plaza. The goal is to feature a 
“premiere open space” in between the two towers that can “enjoy the new exciting 
energy of the area”.

 It’s the first major effort to put more importance on the pedestrian experience in 
Buckhead Plaza since Cousins completed a $2 billion acquisition three years ago of 
Parkway Properties Inc. 

 Architect ASD/SKY is working on the redesign of Buckhead Plaza. Cousins presented 
its plans Jan. 8 to the Buckhead Development Review Committee.



Expect Yields on Multifamily Investments to 
Tighten Further

 The multifamily sector is expecting another “white hot” year due to the combination 
of strong fundamentals, low interest rates and intense interest from investors.

 Low interest rates provide a double stimulus for multifamily investment. The fact 
that yields on Treasuries are falling means that cap rates can tighten a bit more and 
still offer an attractive spread. Meanwhile on the debt side, the cost of capital is lower.

 Apartment investors paid cap rates averaging 5.5 percent from January through the 
end of November 2019. Cap rates have fallen to those levels from about 6 percent 
over the last four years, since 2015. Over the same time, the total amount of money 
investors spent to buy apartment properties has continued to rise.



In a Recession, Chicago Office Properties Expected 
to Provide More Stability Than Coastal Markets

 Despite well-documented worries over the fiscal health of city, Chicago office properties 
have over the long term provided more protection from recessions than many other 
markets, including coastal ones such as Boston, New York City and San Francisco.

 Researchers measured the ability 
of each city to withstand a recession 
by comparing Class-A office net 
rents from Q2 2007, just before the 
recession smothered many markets, 
versus rents at the end of 2009.

 In that time period, most new 
development ground to a halt, but 
in CHI net rents actually ticked up 
3.1%, much like the office sectors in Dallas and ATL, where net rents rose 1.6% and 0.3%, 
respectively. Landlords on both coasts saw something very different. In BOS and San 
Francisco, net rents fell more than 26%, and NYC saw a 15.2% decline.


