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North American Properties is pulling out of 
Gwinnett’s $900M Revel Development

 North American Properties also recently decided it would no longer pursue the 
High Street project, a $2B project in Dunwoody.

 Experts attribute the move to the company shifting focus. Both moves reflect 
growing headwinds for developers, especially those seeking financing for projects 
with large amounts of retail space.

 Construction costs are soaring and more investors question whether returns on 
retail-heavy projects justify the risk, especially in new or unproven areas. Revel 
would feature over 300,000 square feet of retail, in the heart of Gwinnett County.

 Gwinnett Convention and Visitors Bureau CEO Preston Williams responded by 
saying “We look forward to bringing on another development partner in the coming 
months to carry it through to completion.”



Microsoft moving new jobs into Midtown as 
larger potential expansion looms
 The software giant has taken all (40,000 SF) of the WeWork co-working space at 881 
Peachtree, the latest sign the company may be preparing for an even larger expansion 
in Atlanta.

 This follows a report that Microsoft was seeking up to 300,000 square feet of office 
space in Midtown, or enough room for well over 1,000 jobs, many of which will be new 
to ATL.

 This comes after Tesla reportedly made inquiries about locating a new regional office 
in Midtown, and Facebook has been in discussions to relocate its growing Atlanta 
office to Atlantic Station.

 Atlanta is the country’s fourth fastest-growing market for tech jobs, with almost 
32,000 added in the past five years.



Beltline secures builder for Southside Trail, 
Funding to start light rail elsewhere
 The Beltline is bringing aboard Astra Group Inc., a firm that’s worked on other 
parts of the trail project, to build out the 1.5 mile path between University Avenue 
and Pittsburgh Yards.

 The news comes just weeks after Beltline leaders learned the project had 
been turned down for a $16 million federal grant that would have propelled 
construction of the easternmost part of the Southside Trail.

 The Beltline has also secured $2.8 million to “advance the extension of light rail 
transit to the Westside Trail and to the Eastside Trail at Ponce de Leon Avenue.”



Amazon Buys Land for Two Five-Story Distri-
bution Centers in Tennessee
 Amazon spent more than $8 million for the land in deals that closed in the past two 
weeks, according to property records.

 The company purchased properties in the Nashville and Memphis areas with plans 
that include multistory projects totaling 8 million square feet.

 The increasing demand for warehouse space for shipments ordered online is driving 
the company to build multistory distribution centers to break up piles of goods from 
large trucks into smaller shipments to be delivered to doorsteps



Gwinnett Primed for Amazon Center
 One year from now, consumer goods will begin shipping from Amazon’s first 
robotics fulfillment center in Gwinnett County.

 The $238 million facility, straddles the Gwinnett-DeKalb County lines and spans 
the length of 12 football fields.

 Once fully operational, the facility will house more than 1,000 employees in 
packing and shipping. Additionally, the facility will hold those hired for finance, 
information technology and other jobs.

 The four-story, 700,000 square-foot fulfillment center will serve the heart of 
business and entrepreneurial activity in Georgia.


